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The Texas Bond Review Board convened in a planning session at 10:00 a.m., Tuesday, July 11, 2006, in the Capitol Extension, Room E2.026 in Austin, Texas.  Present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Lita Gonzales, Alternate for Comptroller Carole Keeton Strayhorn; and Blaine Brunson, Alternate for Lt. Governor David Dewhurst. Also in attendance were Lynn Stuck with the Office of the Attorney General, Bond Finance Office staff members, and others.
Call to Order

Bob Kline, Executive Director of the Bond Review Board, called the meeting to order at 10:03 a.m.  He announced that this was a planning meeting of Board staff to receive and discuss information relative to the applications before the Board.  No votes would be taken.  
Discussion of Proposed Issues

Prior to discussion of agenda item, Mr. Kline, Executive Director presented a summary of the application (see Draft Application Summary)
A. Board of Regents of the University of Houston System Consolidated Revenue Bonds, Series 2006

This transaction will not be heard today.  This transaction is not yet ready to be presented to the Board.
B. EXEMPT - Texas Department of Housing and Community Affairs Multifamily Housing Revenue Bonds (Grove Village Apartments) Series 2006

The NOI is not complete.
C. EXEMPT - Texas Department of Housing and Community Affairs Multifamily Housing Revenue Bonds (Pleasant Village Apartments) Series 2006

The NOI is not complete.
D. EXEMPT - Texas Department of Housing and Community Affairs Multifamily Housing Revenue Bonds (Center Village Apartments) Series 2006

The NOI is not complete.

E. EXEMPT - Texas Department of Housing and Community Affairs Multifamily Housing Revenue Bonds (Parkwest Apartment Homes) Series 2006

BFO is reviewing the NOI for this transaction which comes before the TDHCA Board on Wednesday.
F. EXEMPT - Texas Department of Housing and Community Affairs Multifamily Housing Revenue Bonds (Hillcrest Apartments) Series 2006

BFO is reviewing the NOI for this transaction which comes before the TDHCA Board on Wednesday.

G. Texas Department of Housing and Community Affairs Multifamily Housing Revenue Bonds (The Residences at Sunset Pointe) Series 2006

Representatives present were: Mike Gerber, Executive Director, TDHCA; Robbye Meyer, Acting Director of Multifamily Finance, TDHCA; Teresa Morales, Bond Administrator, TDHCA; Kevin Hamby, General Counsel, TDHCA; and Tom Gouris, Director of Real Estate Analysis, TDHCA; J. C. Howell, Financial Advisor, RBC Capital Markets; Elizabeth Rippy, Bond Counsel, Vinson & Elkins; Rob Hoskins, NuRock Development and Dan Allegier, NuRock Development.
III.
Veterans’ Land Board Presentation on its Derivatives Program.  
Rusty Martin, Deputy Commissioner of Funds Management, Veterans Land Board (VLB) gave an overview of the VLB Derivatives Program.
IV. Report from Executive Director

No report 
V.

Adjourn

There being no further business, the meeting was adjourned at 11:03 a.m.


